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ABSTRACT

The Goods and Services Tax (GST) has been one of the most important tax reforms in India. It replaced
multiple indirect taxes with a single, unified system that aims to make taxation simpler, fairer, and more
transparent. This paper examines how effective GST has been in improving tax compliance and increasing
government revenue. The study is based on official data covering the years since GST was introduced. It
looks at the number of registered taxpayers, return filing trends, and overall revenue collections. The
findings show that GST has helped bring more businesses into the tax network and encouraged better
compliance through digital processes such as e-invoicing and online return filing. Revenue collections
have grown steadily, even during challenging years, showing stronger tax administration and better
awareness among taxpayers. The study concludes that GST has improved both compliance and revenue

mobilization, though there is still scope for further simplification and policy improvement.

Keywords: GST, Tax Compliance, Revenue Growth, Tax Reform, India, Digital Tax System, Government

Revenue.
INTRODUCTION

The Goods and Services Tax (GST) is one of the biggest tax reforms in India’s history. It was introduced
on 1st July 2017 to replace several indirect taxes like excise duty, service tax, VAT, and entry tax with
one single system. The main idea behind GST was to make the tax system simple, transparent, and fair for
everyone. It also aimed to bring all businesses under one national tax network and improve revenue

collection for the government.

Since its introduction, GST has changed how businesses file and pay taxes. The use of online systems

such as e-filing, e-invoicing, and automatic return matching has made the process easier and more

g

A Peer Reviewed Refereed Multidisciplinary Quarterly International E-Journal, Impact Factor-4.5



mailto:kr.kanhai2016@gmail.com
mailto:rajesh9112kumar@gmail.com

T 3chY - Shodh Utkarsh ISSN-2993-4648

transparent. These steps have also helped the government monitor transactions better and reduce tax
evasion. Many small and medium businesses have now become part of the formal tax system, which was

one of the key goals of GST.

However, GST also faced some difficulties in the beginning. Many taxpayers found it hard to understand
the new system, and there were technical issues in the portal. Over time, with regular policy updates and

better technology, the system has become more stable and user-friendly.

This research paper tries to study how effective GST has been in improving tax compliance and increasing
revenue collection in India. It looks at official data on registrations, tax returns, and collections to
understand how GST has changed the country’s tax structure and helped the economy become more

organized.
REVIEW OF LITERATURE

Garg et al. (2023)! observed that the introduction of the Goods and Services Tax (GST) has influenced
how Indian states generate revenue. Their study suggests that several states are finding it difficult to
maintain adequate revenue levels under the GST framework and could experience financial strain if the
central government withdraws GST compensation in the future. Deshmukh et al. (2022)? highlighted the
significance of the Revenue Neutral Rate (RNR), explaining that it represents the rate at which government
revenue under the GST system equals that of the earlier tax structure. The study cautions that setting a
higher RNR could reduce India’s domestic competitiveness when compared with other countries.
Chakraborty (2024)* found that many MSME owners consider the pre-GST tax system more favourable,
mainly because the current GST framework is viewed as complex and unclear. This finding highlights the
persistent difficulties faced by the MSME sector in adapting to the GST regime. Bhalla et al. (2023)*
analysed the GST compliance framework and its influence on overall business performance. Their study,
supported by earlier research, indicates that tax reforms play a crucial role in shaping compliance
behaviour and costs, which in turn affect taxpayers’ attitudes toward fulfilling their tax obligations.
Basavarajaiah et al. (2022)3 stated that the Goods and Services Tax (GST) offer several benefits for
consumers and is designed to strengthen India’s international competitiveness. However, they also pointed
out that the implementation process has created certain challenges that require effective management and
continuous policy attention. Garg et al. (2024)° utilized the Theory of Planned Behaviour to analyse
compliance behaviours among GST taxpayers, collecting data from 503 individuals. Their findings
suggest that the Theory of Planned Behaviour accounts for a significant variance in taxpayers' compliance
behaviours. Garg et al. (2024)7 observed that while the adoption of GST has mitigated some cascading
effects within the taxation system, numerous loopholes for tax evasion and avoidance persist. The study
notes that compliance rates have not improved substantially over time, leading to inconsistent revenue
outcomes for Indian states. Revathi et al. (2024)® provided a comprehensive examination of GST's
implications across various economic domains, highlighting its effects on trade dynamics and export
competitiveness. Their analysis indicates that GST reforms have streamlined trade procedures and market

integration. Ray (2020)° presented empirical data on public perceptions surrounding the introduction of
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the GST in India, stressing the necessity of enhancing consumer understanding and acceptance to cultivate
a favourable view of the GST system. Neog and Gaur (2020)!? investigated the relationship between tax
structure and economic growth using models that incorporated various tax instruments, illustrating the
importance of understanding the effects of tax policy on economic performance in India. Chawla (2020)!!
examined the perceived advantages of GST in simplifying the indirect tax structure and addressing
inefficiencies faced by businesses, with implications for both central and state tax administrations. Pandey
et al. (2023)!? analysed stakeholder perceptions within the textile industry regarding the multi-slab GST
system in India, highlighting that awareness and compliance measures are essential for maximizing the
benefits of GST reforms. Lleshaj et al. (2022)!3 focused on the role of tax control in revenue generation,
providing insights that may also apply to the Indian context while analysing compliance dynamics and
their implications for public policy. Shacheendran (2024)'* identified significant barriers that business
owners encounter in complying with GST regulations, advocating for improved taxpayer engagement and

support strategies for effective implementation.
OBJECTIVES AND METHODOLOGY
e Objectives of the Study

The main aim of this research is to understand how effective the Goods and Services Tax (GST) has been
in improving tax compliance and revenue collection in India. The study focuses on how GST has changed

the indirect tax system and helped in making it more transparent and efficient.
The specific objectives are:

I. To analyse the growth trend of GST revenue in India from 2017-18 to 2024-25.
2. To assess the performance of composition scheme taxpayers in terms of return filing and tax

payment behaviour.

3. To examine the level of digital compliance and reporting efficiency through the e-invoicing system
introduced under GST.
4. To evaluate the effectiveness of the e-way bill system in monitoring goods movement and

promoting compliance in trade logistics.

e Methodology

1. The study covers data from secondary sources, which includes GST collections, taxpayer
registrations, filing compliance, and composition scheme details. The collected data has been
organized into tables and charts for easy comparison and analysis.

2. The method used for analysis is descriptive and comparative, which helps to identify trends, patterns,
and changes in revenue and compliance over the years. The focus is on evaluating how GST has
improved tax collection, widened the taxpayer base, and strengthened India’s tax system.

3. No primary survey or interviews were conducted; the study relies completely on authentic government
data to ensure accuracy and credibility.

7
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GROWTH OF GST REVENUE IN INDIA

The GST revenue has increased steadily since its introduction in 2017. Total GST revenue grew from
%7,40,648 crore to X 22,08,861 crore with an average annual growth rate of 16.7%, proving sustained fiscal
expansion under GST. Although there was a decline in 2020-21 due to the COVID-19 pandemic, the
system quickly recovered with double-digit growth in subsequent years. This upward trend shows that

GST has been effective in mobilizing revenue and strengthening India’s indirect tax structure.
Table 1

Year-wise GST Collections in India (X Crore)

Financial | CGST | SGST IGST Compensation | Total GST | Annual | Cumulative
Year Cess Collection | Growth | Growth
% Index (Base

2017-18 =

100)
2017-18 | 1,18,876 | 1,71,803 | 3,87,355 | 62,614 7,40,648 — 100.00
2018-19 | 2,02,444 | 2,78,817 | 5,98,739 | 97,369 11,77,369 | 58.96 158.96
201920 |2,27,442 | 3,09,231 | 5,86,698 | 98,745 12,22,116 | 3.80 164.97
2020-21 |2,09,916 | 2,72,827 | 5,65,720 | 88,338 11,36,801 | -6.98 153.48
2021-22 | 2,70,701 | 3,46,186 | 7,63,632 | 1,07,708 14,88,227 |30.91 200.93
2022-23 | 3,23,923 | 4,10,251 | 9,45,220 | 1,28,286 18,07,680 |21.46 244.12
2023-24 | 3,75,710 | 4,71,195 | 10,26,789 | 1,44,555 20,18,249 | 11.65 272.49
2024-25 | 4,13,776 | 5,16,448 | 11,25,335 | 1,53,303 22,08,861 |9.44 298.23
CAGR (2017-18 to 2024-25) 16.70

Source: GST, Gol, Statistical Report on 8 Years of GST

Fig 1
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PERFORMANCE OF COMPOSITION SCHEME TAX PAYERS

The number of composition taxpayers has declined slightly, but the average tax paid per taxpayer has

increased steadily from 26,749 in 2019 to %9,625 n 2025.

This indicates that small businesses are gradually growing and contributing more. However, the fall in the
number of active composition filers suggests that some very small traders still face difficulties in

compliance or may have shifted to regular taxation. Simplifying return filing and providing user-friendly

digital tools can further improve participation.

Table 2

Composition Scheme — Return Filing and Tax Payment Trend (2019-2025)

Financial Year Total Nil No. of Tax | Average | Change | Growth
Returns Returns GSTIN | Paid | Tax per ® %
Filed Filed Making R GSTIN
(Nos.) (Nos.) Payments | Cr) ®
(Nos.)
2019-20 56,94,440 | 15,86,959 | 41,07,481 | 2772 6,749
2020-21 55,21,410 | 19,29,633 | 35,991,777 | 2334 6,498 -250 | -3.71
2021-22 52,18,864 | 22,49,025 | 29,69,839 | 2255 7,593 1,095 | 16.85
2022-23 48,16,851 | 14,26,597 | 33,90,254 | 2920 8,613 1,020 | 13.43
2023-24 44,87,944 | 12,21,637 | 32,66,307 | 2978 9,117 504 5.86
o]
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2024-25 40,33,571 | 9,80,044 | 30,53,527 | 2939 9,625 508 5.57

Source: GST, Gol, Statistical Report on 8 Years of GST

Table 5 shows that the total number of returns filed has gradually fallen from 56.94 lakh in 2019-20 to
40.33 lakh in 2024-25. This steady decline suggests that many small businesses might have shifted to the
regular GST system, closed down, or stopped filing due to changes in their business environment or
compliance pressure. A closer look at nil returns (returns filed without any business activity) also tells an
important story. These jumped to 22.49 lakh in 2021-22, most likely because of the COVID-19 pandemic,
when business operations were severely affected. However, after that period, nil returns reduced to 9.80
lakh in 2024-25, which indicates that many small businesses restarted their operations as the economy

began to recover.

Similarly, the number of taxpayers who actually made tax payments decreased from 41.07 lakh in 2019—
20 to 30.53 lakh in 2024-25, showing a reduction in the active taxpayer base. Even with fewer taxpayers,
the total tax collection has remained relatively strong, it dipped during the pandemic years but later
recovered, reaching 32,978 crore in 2023-24, before slightly reducing to 32,939 crore in 2024-25. What
stands out most is the rise in average tax per GSTIN, which grew from 6,749 in 2019-20 to 39,625 in
2024-25. This means that although the number of taxpayers went down, those who continued under the
scheme are now contributing more on average, possibly due to higher turnover or better compliance. The
growth pattern also reflects this trend after a dip of —3.71% in 2020-21, there was a strong rebound in
2021-22 and 2022-23, followed by steady but moderate growth in the following years.
Fig 2

Composition Scheme — Return Filing and Tax Payment Trend
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E-INVOICE REPORTING AND GROWTH OF E-INVOICE SYSTEMS

As of August 1, 2023, e-invoicing has become mandatory for all GST-registered businesses in India with
an annual turnover of more than X5 crore in any financial year since 2017—18. This rule applies only to
eligible transactions, and a few specific entities are exempt, no matter what their turnover is. Under this
system, an invoice issued by a business covered under e-invoicing is valid only if it has an Invoice
Reference Number (IRN) generated through the official e-invoicing portal. The turnover limit is calculated
based on the total turnover of all GSTINSs linked to a single PAN across India, including taxable sales,

exempt supplies, and exports.

The government has gradually lowered the turnover threshold over time to include more taxpayers:
businesses with turnover above X500 crore from October 1, 2020, above X100 crore from January 1, 2021,
above 350 crore from April 1, 2021, above 220 crore from April 1, 2022, above Z10 crore from October
1, 2022, and finally above Z5 crore from August 1, 2023. This phased approach has helped expand digital

compliance while giving smaller businesses time to adapt to the new system.
e e-Invoice Reporting and Digital Compliance Under GST

The table 3, shows the monthly trend of invoices reported in GSTR-1 and the proportion of those reported
through the e-invoicing system. The data indicates that e-invoicing has become an important part of GST
compliance, covering a large share of total transactions. In July 2024, out of 33.19 crore invoices reported
in GSTR-1 with a total value 0f337,96,364 crore, about 21.29 crore invoices worth 330,44,395 crore were
generated through the e-invoice system, representing 64.14% of total invoices and 80.19% of total invoice
value. This share remained consistently high throughout the year. In August 2024, e-invoices accounted
for 66.00% of total invoices and 87.83% of value, while in October 2024, the ratio rose to 66.38% and
84.19% respectively. Even during months with slight variations, such as December 2024 (62.20% and
80.51%) and February 2025 (65.55% and 83.47%), the data still shows strong and stable adoption of the
system. The peak was observed in May 2025, when 25.40 crore e-invoices valued at ¥37,74,747 crore
were reported, covering 73.31% of total invoices and 90.73% of total invoice value. The steady increase
in e-invoice coverage reflects that most businesses falling under the prescribed turnover limits are now
fully integrated into the digital reporting framework. Overall, the figures demonstrate that e-invoicing has
been effectively implemented and has significantly improved transparency, accuracy, and compliance in

India’s GST system.
Table 3

E-Invoice Reporting in GST System (July 2024 — June 2025)

Period Invoice E-Invoice % of E-
Reported in Reporting Invoice to
GST-R1 Total Invoices
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No. of Invoice No. of Invoice No. of Invoices | Invoice

Invoices Value X Invoices Value R (%) Value

(Cr) Cr) (Cr) Cr) (%)
Jul-24 33.19 37,96,364 21.29 30,44,395 64.14% 80.19%
Aug-24 | 33.13 39,18,332 21.87 34,41,421 66.00% 87.83%
Sep-24 35.28 41,80,223 21.89 34,65,249 62.06% 82.90%
Oct-24 35.33 42,223,660 23.45 35,56,009 66.38% 84.19%
Nov-24 | 31.87 38,64,635 20.91 31,79,552 65.60% 82.27%
Dec-24 36.04 43,31,673 22.42 34,87,515 62.20% 80.51%
Jan-25 34.46 42,05,125 22.73 34,73,738 65.96% 82.61%
Feb-25 32.19 40,57,016 21.10 33,86,293 65.55% 83.47%
Mar-25 38.28 54,35,836 25.59 42,40,391 66.81% 78.01%
Apr-25 33.96 39,53,636 23.30 33,75,744 68.82% 85.38%
May-25 | 34.65 41,16,294 25.40 37,74,747 73.31% 90.73%
Jun-25 35.02 41,23,838 23.22 33,97,094 66.28% 82.38%

Source: GST, Gol, Statistical Report on 8 Years of GST
e E-Invoice Reporting and Growth of the e-Invoice System (July 2024 — June 2025)

Table 4 shows how the number of businesses generating and receiving e-invoices has changed over the
year. The data clearly indicates steady and consistent growth in the use of the e-invoicing system under
GST. In July 2024, there were 9,10,392 e-invoice generators and 78,24,560 recipients. These numbers
gradually increased over the following months, showing that more taxpayers started using the system. For
example, by December 2024, there were 9,28,724 generators and 80,01,657 recipients, and by March
2025, the figures rose to 9,66,321 generators and 82,26,722 recipients. The highest participation was
recorded in June 2025, with 9,92,314 e-invoice generators and 81,88,778 recipients, showing that the

system had achieved a wide level of adoption across businesses.

This steady increase proves that more registered taxpayers are now using digital platforms for invoicing,
which helps improve accuracy and transparency in tax reporting. The growth in e-invoice users also shows
that businesses are becoming more comfortable with technology-based compliance systems. Overall, the
table highlights that the e-invoice system has become an important part of India’s GST framework,

successfully promoting digital compliance and reducing manual errors in tax reporting.

Table 4 Fig 3
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E-Invoice Reporting and Growth of E-Invoice ¢ o0 000

System (July 2024 — June 2025) 8,000,000
7,000,000
Period E-Invoice E-Invoice
Generators Recipients 6,000,000
(Nos.) (Nos.) 5,000,000
Jul-24 9,10,392 78,24,560 4,000,000
Aug-24 | 9,15,628 78,69,992 3,000,000
Sep-24 9,14,329 79,49,165
Oct-24 | 9,24,755 80,92,006 #0008
Nov-24 | 9.20,365 79,21,136 /000,000 rnnuenunurnnl
Dec-24 | 9,28,724 80,01,657 0 e o 6 o o o o
Jan-25 | 9,42,488 80,81,136 N F o &
Feb-25 9,35,706 79,64,999
Mar25 | 9.66321 82.26.722 B E-Invoice Generators (Nos.) M E-Invoice Recipients (Nos.)
Apr-25 9,85,421 81,85,988
May-25 | 9,89,926 82,19,582
Jun-25 9,92,314 81,88,778
Source: GST, Gol, Statistical Report on 8 Years of GST
E-WAY BILL

Under the GST system, an E-Way Bill is needed whenever goods worth more than X50,000 are transported
in a single invoice, bill, or delivery challan. This bill must be generated on the official website

ewaybillgst.gov.in before the goods are moved.

Creating an e-way bill is simple and can be done online, through SMS, the mobile app, or by linking
business systems using API integration. While generating the bill, the GSTIN of the supplier and buyer
must be entered correctly. Once the e-way bill is generated, a unique E-Way Bill Number (EBN) is issued
and automatically shared with all parties, the supplier, recipient, and transporter. This helps make the
movement of goods more transparent, trackable, and compliant with GST rules, while reducing paperwork

and chances of error.

Table 5 highlights the consistent and large-scale use of the e-way bill system across India. During this 12-
month period, a total of 1,34.68 crore e-way bills were generated, which included 86.80 crore intra-state
and 47.87 crore inter-state transactions. The data clearly shows that the movement of goods is being widely

monitored through a digital system, reflecting strong compliance and the maturity of the GST framework.

The number of e-way bills remained above 10 crore every month, showing stable business activity and
consistent taxpayer participation. The total bills increased from 10.01 crore in June 2024 to a peak of 12.45
crore in March 2025, which is typically the busiest period due to the financial year-end. This was followed
by a small dip in April and a quick recovery in May 2025, confirming steady economic activity and

efficient system functioning.
13
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Table S
Monthly E-Way Bill Generation (June 2024 — May 2025)
Month Intra-State Inter-State Bills | Total Bills | Monthly Cumulative Total
Bills (Nos.) (Nos.) (Nos.) Growth (%) | (Nos.)

Jun-24 6,51,70,147 3,49,39,259 10,01,09,406 | — 10,01,09,406
Jul-24 6,76,23,763 3,72,32,955 10,48,56,718 | 4.74% 20,49,66,124
Aug-24 | 6,76,80,697 3,77,94,379 10,54,75,076 | 0.59% 31,04,41,200
Sep-24 6,90,11,058 4,00,48,388 10,90,59,446 | 3.39% 41,95,00,646
Oct-24 7,44,59,074 4,27,92,219 11,72,51,293 7.52% 53,67,51,939
Nov-24 | 6,62,89,092 3,55,14,125 10,18,03,217 | -13.17% 63,85,55,156
Dec-24 7,21,37,819 3,98,77,687 11,20,15,506 10.03% 75,05,70,662
Jan-25 7,60,07,883 4,21,39,990 11,81,47,873 5.47% 86,87,18,535
Feb-25 7,19,65,506 3,96,77,467 11,16,42,973 -5.50% 98,03,61,508
Mar-25 8,05,32,779 4,39,76,605 12,45,09,384 11.52% 1,10,48,70,892
Apr-25 7,70,18,024 4,22,47,935 11,92,65,959 | -4.21% 1,22,41,36,851
May-25 | 8,01,71,617 4,24,80,786 12,26,52,403 2.84% 1,34,67,89,254

Source: GST, Gol, Statistical Report on 8 Years of GST

Table 6 shows that most e-way bills are generated through API system integration (45.2%), followed
closely by website portal entry (42.1%), while mobile app, SMS, and Excel tools account for 12.6%. This
indicates that many businesses have automated e-way bill generation within their systems, improving
efficiency and accuracy. Smaller taxpayers continue to use the portal and mobile-based methods for
convenience. Overall, the data reflects strong digital adoption and flexibility in the e-way bill generation

process under GST.

Table 6
Mode of E-Way Bill Generation and Mode of Goods Transport (as of June 2025)
Mode of E-Way Bill Generation Share (%)
Website (Portal Entry) 42.1%
API (System Integration) 45.2%
Mobile App / SMS / Excel Tools 12.6%

Source: GST, Gol, Statistical Report on 8 Years of GST

Table 7 shows that road transport dominates the movement of goods under the GST system, accounting
for 98.71% of all e-way bills generated. Other transport modes like rail (0.70%), air (0.80%), and ship
(0.06%) have a very small share. This indicates that India’s logistics network is still heavily dependent on
road transportation for goods movement, while other modes are used mainly for specific sectors such as

bulk goods, exports, or high-value shipments.

Table 7
Mode of E-Way Bill Generation and Mode of Goods Transport (as of June 2025)
Mode of Transport Used for Goods Movement Share (%)
Road 98.71%
Rail 0.70%
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Air 0.80%
Ship 0.06%
Source: GST, Gol, Statistical Report on 8 Years of GST
FINDINGS

e The study shows that GST revenue in India has grown strongly since its launch in 2017. Total
collections rose from %7,40,648 crore in 2017-18 to 322,08,861 crore in 2024-25, with an average
annual growth rate of 16.7%. Although collections fell slightly in 2020-21 due to the COVID-19
pandemic, they quickly recovered. This steady growth shows that GST has helped the government
improve tax collection and build a stronger and more efficient tax system.

e The number of composition taxpayers went down from 56.94 lakh in 2019-20 to 40.33 lakh in 2024—
25, but the average tax paid per taxpayer increased from 36,749 to 39,625. This means that even though
fewer small taxpayers filed returns, those who did are now paying more regularly and in larger
amounts. The jump in nil returns in 2021-22 was mainly due to the pandemic, but numbers improved
later as businesses recovered and became more active again.

e E-invoicing has become a key part of GST compliance. Between July 2024 and June 2025, about 65%
to 73% of invoices were generated through the e-invoicing system, covering over 80% of the total
invoice value. More than 9 lakh businesses generated e-invoices and around 80 lakh received them
each month. This steady usage shows that most businesses have adopted digital systems, which has
made tax reporting more transparent and reliable.

e The e-way bill system is now an essential part of India’s trade network. From June 2024 to May 2025,
over 1.34 crore e-way bills were generated — 86.80 crore intra-state and 47.87 crore inter-state. Each
month, more than 10 crore bills were created, peaking at 12.45 crore in March 2025. This shows stable
business movement and high levels of compliance across sectors.

e Most e-way bills were created through API system integration (45.2%) and website portal entry
(42.1%), while mobile app, SMS, and Excel tools were used for 12.6% of bills. This shows that larger
businesses now use automated systems for faster processing, while smaller traders still use simpler
online and mobile options.

e Almost all goods under GST move by road (98.71%), while rail (0.70%), air (0.80%), and ship (0.06%)
play a very small role. This shows that India’s logistics sector still depends mainly on road transport,

and there is potential to use other modes more effectively in the future.

CONCLUSION

In conclusion, the study shows that the Goods and Services Tax (GST) has played a major role in
improving India’s tax system by making it more transparent, efficient, and digitally driven. GST revenue
has grown steadily over the years, proving its success in expanding the tax base and strengthening fiscal

performance. The adoption of digital tools like e-invoicing and e-way bills has improved compliance,
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reduced errors, and brought greater accountability in business transactions. Although some challenges

remain—such as the decline in small taxpayers under the composition scheme and the continued

dependence on road transport—the overall impact of GST has been highly positive. It has modernized

India’s indirect tax system, encouraged digital compliance, and helped create a more organized and

transparent economy.
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Abstract-

The introduction of the Goods and Services Tax (GST) in India marked a major structural reform designed
to unify the indirect taxation system. Micro, Small, and Medium Enterprises (MSMEs), which represent a
vital component of India’s productive and employment base, have been significantly affected by GST. This
paper analyses the opportunities and challenges posed by GST for MSMEs by drawing upon government
reports, scholarly literature, and empirical insights. While GST offers opportunities such as reduced
cascading tax effects, streamlined interstate trade, formalization, and simplified tax regimes, MSMEs
continue to face barriers related to compliance costs, digital literacy, cash-flow constraints, and the
complexities of tax filing. The paper concludes with policy recommendations to enhance the effectiveness

of GST for supporting MSME growth.
1. Introduction-

Micro, Small and Medium Enterprises (MSMEs) play a crucial role in India's economic development,
contributing substantially to manufacturing output, employment generation, and exports (RBI, 2022). The
implementation of the Goods and Services Tax (GST) in July 2017 was intended to simplify India’s
complex indirect tax structure and create a unified national market. GST subsumed various central and state
taxes, thereby promising a more efficient tax system and improved ease of doing business (Ministry of

Finance, 2021).

Despite these objectives, the transition to GST resulted in mixed outcomes for MSMEs. Scholars have noted
that although GST harmonized the tax regime and reduced logistics bottlenecks, small firms—particularly
micro enterprises—faced challenges in meeting compliance requirements and adapting to digital procedures
(Goyal, 2020; Panda & Sharma, 2021). This paper provides a detailed, evidence-based analysis of the
opportunities and challenges of GST for MSMEs, offering insights for policymakers and practitioners.

2. Literature Review-

Research on GST’s effects on MSMEs has largely focused on three areas: formalization, compliance
burden, and competitiveness. Mukherjee (2019) finds that GST’s input tax credit (ITC) mechanism reduced
cascading taxes, particularly benefiting manufacturing MSMESs. Studies also suggest that GST enhanced
market efficiency by reducing inter-state barriers (Bansal & Singh, 2021).

However, several authors highlight significant implementation challenges.

Kaur and Sood (2022) argue that the digital nature of GST created difficulties for enterprises lacking

technological infrastructure.
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Panda and Sharma (2021) find that MSMEs experience disproportionately high compliance costs relative

to turnover, affecting profitability.

The GST Council (2020) acknowledges these issues and has made periodic adjustments to simplify the

regime for small taxpayers.

Overall, the literature suggests that GST has long-term potential to strengthen MSMEs, despite short-term

transition costs and operational challenges.
3. Opportunities for MSMEs Under GST-

3.1 Reduction of Cascading Taxes-One of the most important advantages of GST is the elimination of
cascading taxes through the ITC mechanism. Under the previous tax regime, MSMEs often paid tax on
inputs without the ability to claim full credits, leading to inflated costs. GST’s seamless ITC allows firms
to deduct taxes on inputs from their tax liabilities, reducing production costs and increasing competitiveness
(Bansal & Singh, 2021; Mukherjee, 2019). This is especially valuable in value-added manufacturing and

multi-layer supply chains.
3.2 Creation of a Unified National Market-

Before GST, interstate trade was hindered by entry taxes, octroi, and significant paperwork at state borders.
GST removed these barriers, facilitating smoother interstate movement of goods and enabling MSMEs to
expand beyond local or regional markets (Ministry of Finance, 2021). This removal of trade friction lowers
logistics costs and improves supply-chain efficiency, thereby helping MSMEs integrate into national and

global markets (GST Council, 2020).
3.3 Enhanced Formalization and Access to Credit-

GST promotes formalization by incentivizing firms to register in order to avail ITC and participate in formal
supply chains. Formalization enhances MSMEs’ credibility and transparency, which banks consider when
assessing creditworthiness (World Bank, 2020). As a result, GST indirectly supports improved access to

institutional finance, procurement contracts, and export opportunities.
3.4 Simplified Tax Regimes for Small Businesses

The Composition Scheme allows eligible MSMEs to pay tax at a lower rate with minimal compliance
requirements. This reduces administrative burden and encourages voluntary compliance (Clear Tax, 2023).
Quarterly return filing options and simplified forms introduced over time also help micro and small firms

manage their tax obligations with fewer resources (CBIC, 2019).
4. Challenges Faced by MSMEs Under GST-
4.1 High Compliance Burden-

Despite simplifications, MSMEs frequently report high compliance costs, including costs of accounting

software, professional assistance, and employee training (Panda & Sharma, 2021). GST requires regular
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filing of returns, invoice reconciliation, and digital invoice management, which can be complex for
enterprises with limited administrative capacity. Studies show that micro enterprises spend a

disproportionate amount of time and money on compliance relative to larger firms (Goyal, 2020).
4.2 Technological and Digital Literacy Barriers-

GST is highly IT-driven. Digital return filing, e-invoicing (for larger MSMESs), and online reconciliations
require familiarity with accounting software and stable internet access. MSMEs in rural and semi-urban
areas often face limited digital infrastructure, creating barriers to compliance (Kaur & Sood, 2022). Lack

of trained personnel further amplifies these difficulties.
4.3 Cash-Flow Challenges Due to ITC Delays-

The ITC mechanism, although beneficial, also creates a dependency on suppliers’ tax compliance. If
suppliers fail to upload invoices or file returns on time, MSMEs may temporarily lose access to ITC,
affecting working capital (Bansal & Singh, 2021). For small firms with thin margins, such delays can disrupt

operations and liquidity.
4.4 Procedural Complexity and Fear of Penalties-

Frequent changes in GST rules and notifications create confusion among small taxpayers. MSMEs have
reported concerns about notices, audits, and fear of penalties for unintentional errors (Panda & Sharma,

2021). The compliance environment can feel intimidating for firms lacking legal and financial expertise.
5. Policy Recommendations-
5.1 Further Simplification of Tax Filing Requirements-

Government agencies should expand simplified return forms and enhance the threshold for quarterly filing.
MSMEs would benefit from uniform, predictable procedures and reduced documentation (GST Council,

2020).
5.2 Support Digital Capacity Building-

Subsidized accounting software, digital literacy programs, and GST facilitation centres would help MSMEs
bridge technological gaps. Public—private partnerships can scale training in regional languages (World

Bank, 2020).
5.3 Improve ITC Processing and Reduce Cash-Flow Friction-

Automatic, provisional ITC—even when invoices are delayed—would ease liquidity constraints. Clearer
guidelines on invoice reconciliation and reduced blocking of credits would support small firms (Mukherjee,

2019).
5.4 Strengthen Grievance Redressal for MSMEs-

A fast-track mechanism for dispute resolution and proportionate enforcement—especially for micro

enterprises—would reduce fear and compliance stress among taxpayers (RBI, 2022).

6. Conclusion-
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GST is one of the most significant tax reforms in India, and its implications for MSMEs are profound.

While the reform has achieved benefits such as reduced cascading taxes, enhanced market integration, and

increased formalization, MSMEs continue to face operational and compliance-related challenges. These

challenges are especially acute for micro-enterprises, which often lack administrative infrastructure and

digital literacy.

The long-term success of GST for MSMEs depends on continuous simplification, targeted training,

improved ITC management, and responsive tax administration. With appropriate reforms and capacity-

building measures, GST can become a powerful enabler of MSME growth, competitiveness, and integration

into national and global value chains.
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ARAT efaaeer uv SAvad) &1 991a: U oi-ifae fagayor
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MBI BT Stayy, fdr— wgsid (A.0.)

QMeT HIRTI—

SIQEE! MR & AT Sired § 2017 @ 918 &I Fa AUl dR JIR A1 Sl & |
SHUES] aRYE @ 16+ iR Wedi T Weale & RIgia R IR, I8 31ead Sigse!
& IR SrRferawel W IIoad, Mfdie iR FEHig wwra @ Ted aHiell Idd &Rl 2 |
AL ST & b SHGHST AR B89 & UL dx GUBY H Sl ghg 8g o | 99
2024—25 H 322.08 G PRIG BT ReblS FUBUT BT | GreN &, Al BT FNTATRBIBRIT
TSl ¥ BT 2, ROTAY 66.5 @RI A 151 BRIS T SIYAC! HRAASI B G 9¢ TS © |
fohg, Pa—ITog o fdare, Al &1 A<y WRIKEr &1 99, 3R AguTel &l Sifeerdny
3T A1 B € | ISEifae gitedIv 1, SIvAST FxeRl & 3R fquel & 4 FRAR fdare
&7 fava 941 B3 2 | RaawaR 2025 # €IV SIUECT 2.0 GoR 99 aR—w_g &*1 Bl
IR PR S—RT (5 3iR 18:) AT 9118 T3 & NJHARJAT Bl 73 (T T&T B bl
=

& leq:— SIUAC], WRA JAfegeRell, HHlHdl, & |8, Mofiide a9, o
[CEICE]

UEdTa-T—
TRA H 2017 I Ugol 3IWcTET B Yool rfh AEfsd iR Sifed o | dold WRAR gRT

TN ST gTel STE Yo, Jdl &Y, AR IR TRGRI §RT WY S dTel Hed afeid o,
I3 HR, AR 3T IS BRI o AUR UhAT HI fd difstel a1 faar o | s59a
URUIHERRY, cascading effect (R UR &R) &I aoig H IUARHT I DI DA d9¢ STl
off 3R IRl & HIIFUTE rHT & ST o |

1 GJells 2017 Pl 9RA H SHUAST &I YOI 571 FARIBI & FAEE B fawn § g
Vet weH o7 | SivAe] & Aegd 9 YR ORGR 9 Tdh <9, Udh B I A B
ARG ®U A AN fhar, fT9d < &1 U F99 R qroiR H dael faar 737 | U1,
S A1 B b Gadl, H Fde, 3R Iaiitad faael § T8 gRad= 37y |

TE Y YF SITHST & 3N aul & HRIBIA Bl [d%el¥T A gU §HD AMMAD, ISTIdD
3R A yMTal B FHIAr ¥ IRgd Rl © |

MY ST~
1. SNUAS © HREAFIT H IRAT dgdReT IR FT FhRIHAD J9Td IS 2 7
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2. SUHE & BRI Hg—og Aeel 3R WEI G¥ar § &7 gRad+ 3y 87
3. XAl Al ORI WA iR oG fIaRer & JEl bl SIgde] o A g4q1fad faban

4. ONGES & BRI ¥ BF-$H A gHEIfoar € iR ITeT FERE &9 8?
5. XIS Tell & §iF SIYACT Bl o) o1 fa9el =el Ja7 e7?
Sflead & anfefe gwra—

SITHST AR 8F & 919 9 YRd H @R §UBU H FRoR gfg @l 718 & | 9Rd IR &
GIBISel & TR, d¥ 2024—25 H el SIUHS] FUB 322,08 ARG HRIS b Ugd AT, Sl
fUee 9 @ o # 9.4 Ul @ gfg <wiar & | I8 SiuEc! & e H |dred A1i®
GUEUT 2 | 981, SNUHST HReldl MR 99 2017 § 66.5 TG I dgdhY 2025 § 1.51 BRIS @l
T B, S 127 wfera @ gig qerar 2

RTGIRG I g & 2025 @ Y H Ui T fb SIUEE! & BRI AR Bl Sirsial 4 0.
2 9 0.3 Ufcrerd @1 3ffcriReh i 81 Hebell € | SITACT o sfefegaxell & Nu=ATRSIHR § Al
Heayol YfAdr 18 281 ST8T Ugdl 991 T sMIuaiRe JefagaRel H oiFiad &xal o,
L} o9 AT Faardl e & SR H 37 Y € |

el |¥gEr R yHa—-

SUET aRYE YR Fedre & Udh Afgdi GRIE 8 | I8 IR 1019 Afdem Fene=
JrfAfrd, 2016 & TEa RIUA &1 73 off 3R e 279 | ¥ afdfq & | uRve & Sd faa
2 (@reme), IS @ fa HAY *IR |1 o1 e B B | "G H B B Uh—fI'g aur
3R 1 At B AR S-fasE o fear S 2

B, qRATID ATTEIRD TR WR, B IRDR DI THE JADBT AR JAHI Al § FAH
RISTHIfIe &1 &I AT 89 & HROT, Syl uRkye ¥ of um: |gda=ifa 9 fog oma €,
Ty fouefy T3t @ sraret <9 S 2 |

Mo fAATS SR Harasl &1 qg51—

SITHST @ URMWE aul 4, Idi & IJoRd H FRMEE o1 W) &g 9 Sigwe! &figfd & &7
g far| a8 99 5 9y & fog FeiRa fear &m o) 2020 9 difds—19 F8MRT &
Ree®s ST Ui <F | RideR 2025 ¥, SHUAST 2.0 GURI & T8d &faYfd Y DI FA
AR foar T, fora fquel a7 9 SrAay &<h gafl |

Sfleadl @& =T iR faera—

ARA H SIOHST BT GYEAT I 8— I8 Daid Siivdc] (JFSied), I SigHeT (TH
SIS @R SfaR—IT SHuwd] (@gonuad)) & figid W menlRd 81 39 dH—<waed
TREAT BT 32 I8 & & ©g IR 97 qH1 B B U § TR fAet |

Ugall R (2017—2025) T, ARA H IR—KNII SIYAS! & AT ofr:
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. 5 gferd (3Maede avqq)

. 12 gfcrera (Reg—siofl &1 avqu)

. 18 UfaRrd (WM ¥y 3R Ham)

. 28 fcrerd (faaTTRadT @1 awqu)
Siigadl 2.0: fiawaR 2025 &1 faeTRie garR

fadear 2025 ¥, SUES! Ry 4 U Agcdqul ofa foran, o aR—wRIY &R ERaT &l
WA TR & wY 9 A—WRF (5 U R 18 Ul1a) AT H§ 9ael f&ar 17 | 39
arfaRsh

. freRiar iR e eRe® awgell TR 40 ufrerd &) a9 <R @y &) T3 |

e  BIXI PR, FURIT 9184 3R 3T IUHIHI IYATT R X 28 Ufaed H HTIHR 18
gfcrerd &R <1 TS |

. el uerd, wrey 47 SR = Javyd HdRl IR ¥ gels TS |

I GUR AAIIRAT DI FTANIA DR, ATUTAT Bl WA I R ST ghg 1 @R
B B e ¥ fHAT T 2| IR & T § TR, 39 GUR I Siedl § 0.2 ¥ 0.

3 gfcrerd @1 S7faRh gfg B Al &, fbg IRDBR DI TTHT 348,000 BRIS DI AfUDIel
RIS g1 &7 AT SRAT U8 Fhall 2 |

SITUS] & GhRIHD JHTd

1. PR FUBT ¥ gig

SIGEE! &) 811 W UBdl, YRA Pl HR—U—SIISUT JUrd e & SffAhler <2l | HH o |
SITHST & dT]

. qY 2017—18% 37.41 ARG BRIS

. qY 2020—21% 311.37 IRI BRIS
. qY 2024—25% 322.08 TRI HRIS

gg T O W AP ghg AT € | HEH &R HEM oW ol e 2025 H AU 31.89
A aRre of, i fUse a¥ @) gor | 9= 7

2. Jfagae &1 uaATReIHRoT

SISl HRETdT AER H fawpicd gfg s © | 2017 H 66.5 oG Usilpd dRard d I8
AT GGhR 2025 H 1.51 DRI & T © | I 127 ARG Bl gig &R 2| A JA0aIRSD
IR BT Uh doT 2T o=l &= # 3 17 2 |

3. fefoted da-iid &1 vIT

E-way bill, E-invoice 3iR f$iitea Red wrgfeit SRl d@-ian momferal o Siigdd! &
e uReel 3R Hoel 91 f&ar & | ¥id 2025 ¥, E-invoicing ¥ &Rardrs & forg
R e &1 78, RTa o9 srgdad H & e B |
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4. MR AR difTRecdd § gaR—

SITHST ¥ Ugel, IIdl d HHRI R STAR Gl Slell offd! oY | Siud] & 91, JfaR—1<d
MR BT IgraT el & | uRasd ¥9g H 33 Ui & GuR ST 2 | Il &l 319
IS 5T H AT A TEH I Bl AaLISHAT T8l & | didpd AMYfd s@el |va 8 T
g

5. Shend gfg—

A= ol & oI AR, SIUAST ¥ R 3ffeasell &l 0.9 9 1.7 Ufderd do &1 gig urd
ge ol SUa AR, SIUAS 20 JURI ¥ ARG 02 I 03 ¥R @1 gig &8 @
HHTET B |

Siigadl @1 FeRIS gAfaar
1. IS4l @ oid q RRm@Ee—

SIS & Usel R dul H, [I2ThR HR—ya 5l Bl ToRg H RRES BT AMEAT BReAl
UST | USTd, Aferrs, HeRTE 3R 3= 3ielfiid 1Al &l Ayl IS 81 g3 |
2. IUTA DI SIfEedi—

BIC 3R AeM STl & foly SIUHCT 3TuTeld 31dd Sifee ATfdd garm 7 | A Re,
E-invoice, E-way bill, &1 e — 3 | ufdhamg dd-ia! wU 9 Sifiee g 3k MSMESs

Pl FATZDHRI TR W BT gsdl © |
3. fefStea faurer=—

IOT 3R oMty &t # fSfied AR & & SIuddl  orured # 9T 9+ g8 2| a%
BIc Faarl SIUEc] Uicd & |el dd A STINT T8l &) UTd & |

4. ol @ fa<iig w@raadanr &1 axve—

STUAST uRYE & TS+ A NSl &1 dY WAl bl U 9T dd RITFiaRd &Y feam 17 |
A1 BT 379 IO TR FUIRT F31 31 WoFar T8l © | I8 9H Wged @ Naid @ favg
AT ST 2 |

5. garemlfd ux Ff¥=d gHqg

SIEEET &1 H aRads ¥ GETbIfd IR IR USdT ¢ | el ¥RGR &I &1aT & & Sigac]
2.0 Y EIWBIfT # S MY (50 ¥ 90 3MUR fdg Th), fobg AT dR<Ided gHTa T
TRE W 781 B |

JoHIfa® fawsl & gfcaio—
HER < o1 Reafa
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WHR SHUFS! BT T VRiie GuR @& wU H Iqd dxdl & | o w31 Feer damsor
9 SIUAST 2.0 I ATl &7 ARHI” HET & | IRBR B ddb & b Sigde] A

e TU P UH AN IR AT 2|

o PR IUdAd H HH A T

o IpicgERel BT JATATRBIGRT G 2 |
o a9 e gam 2

faquely gl @Y e

1. A A AT YR BRI BT FHe 2 & IfT SEcT 2.0 S 36T of, O 39 316
AT Ugel FI AN el fhar Tar?

2. XA DI IORG BN fAuer &1 I 7 & SFel & HROT AT bl AEdYY] o™
g g8 8, FOa amiioTe dearoT &rdshdl | Hekdl &l uel |

3. SUIE BT i3l BIC JaANIl, fhAMI 3R HMERT R AT DI D drst
ESR

4. B B W@ SUAS! IRYE § &g & W b BRI IR B WA BH 8 © |

U AT AR Dg—IT Hael

Cooperative Federalism @1 gt

SHUAE] URYe AEdNTHS HgdIe &l Udb AlSd AMT SIdl © | gclifdh, ATaeRed w3
1. B ® W@ A0S 2

2. fauel <rout @Y smaTST g9 Wi @

3. IHT @ TRURT Ted ol §

ISRV & forg, SNUEST 2.0 GuRI § fauefl Irsat =1 afagfd w= @1 /i1 @1, fog a8 9/
HR Tl @ TE |

THUOUHS 3R IEITAiRe &5 UR yd1a—

SITHET 1 YRA & Al BIC hIaR], BRIRI AR el JIdrsi & oy qurel= &l U
I AR 4 e &

o THAID! IR SIYEST dicel IR Ffel, FaR o, 3R ThiTdd
. O 91T Golle Rl GiFedaN, 3R uf’reor & Wd

. I B gaianr Red BrsfeiT, smecll & famE, iR fJare 9a9em= & 99g o rar
g

o PN Goll § HH: IMECRT & T H < A 99 IR SRR Usdl ©
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IMIYAIR® &5 BT NTATRPBIHROT

T 3R, SUES! o YRA @ fJemel SMIIaR® &3 &I AuaiRe a9 H Fgayol A
T 21 2025 H WRSR 71 SFIUAIRG FGHRT Bl SIYACT & SRR H aF @ fog 1@
RISl AT Yo (har €| I8 ATAIRSIHROT S ¥Heh] Dl AHATSTD YR 3R 0T D

Ugd U&TH PR Fhdl & |

SIS B ATl & FHTE
1. TDh=h] YR

BT T P YANT: ldbd- H SIYEC] YTl B 3ffdes urRael, JRIEd iR Hera
9T S Wehell & | ITC & Tra, RS Uded iR gars] &l AbA™ H @lidd- Hacd gl
BT 9T b B |

2. IUTAST Bl WA AT

«  SUHd urdd § fRER guR

Pre—filled return @' gfder &1 g

«  E-invoicing @1 ¥MT &I &R—R oAT] HRAT

3. ol @ fa<iig fRramsn &1 awren—

Uh Il ST dearT g fddiid HrAr

SITHST URYg # oAl Bl AfH Forg o oF efad a
ERIICRYT Bl JG& PRl

4. sfiigad) rdfielim =araTterexer &1 fparsfia s9=T—

IHAT H, STUAST rUTei =ramferaxer st It § 1 a/g fovarefiat =81 2| g9 faarel
& FARTE H < BT § IR Il & Yol ra%g & § |

5. XTored Rear gi-f¥=aa &

SHTHST 2.0 ¥ ASIBICAA oG B BT FHG & | ARBR Bl Jg GEREd HAT =My
s

*  IUENT H gfg A IO DI ARUTS Bl
© IR IER ¥ AR R &I
© R IGUEH § R TN @

st

27

A Peer Reviewed Refereed Multidisciplinary Quarterly International E-Journal, Impact Factor-4.5




T 3chY - Shodh Utkarsh ISSN-2993-4648

SITHST 9RA & e 3fierd § Uab Hifeld IR & | SHT o Bl Udh FHMF HR dIOIR
garH b 8, sieiegdvell &1 JAIARSIART fhar €, 3R ARGRI o H o9 0 gig !
g | fSRica a&iId & Aegq ¥ &) 3fUdad H HHI g © 3R AR FaTed TR ol & |

fhg, STUEST & |1 Aol AT f ST © | da—T1od o faare, Il &1 fa<i
WA BT UL, U DI Sifcetdl, AR RAoriicrd A o dear 8 W Je & o
R TR faR & smaeaa 2 |

fadeaR 2025 # GIYT STHST 2.0 GIR T HHRIHAD H&H B, SIl AJUTAT bl FRel Gl
2 3R IUMRT BT gerar <aT 2| fhg 39 GuIR &I ddTeld dherdl 39 ard W R el
fh ARBR ST BT il B fha=l TR 9 oIcl 2 3R G Aol ®I fban qwe
Tl 2| HEANTHe HHdle Bl Aolqd  BRALSRNICT AIERAl g LU Bl AR
ARG B <IN WAl &l A Q1, Tbiid] FaraR &bl FANT HRAT | WA DI
anfefeh TRy &7 AT T FIH BT 19 SIYACT GoIR da—1d & 414 Hare, F8anT iR
AT FHERT & JAER WR 3R 93 |

qed gl

1. Vasanthagopal, R. (2011). GST In India: A Big Leap in the Indirect Taxation System. International Journal of

Trade, Economics and Finance, 2(2), 144-146. https://oldror.lbp.world/UploadArticle/162.pdf

2. Sehrawat, M., & Dhanda, U. (2017). GST in India: A Key Tax Reform. International Journal of Research —

Granthaalayah, 3(12), 133—141. https://doi.org/10.5281/zenodo.848961

3. Hansraj, K. (2022). YRA  degaRe UR SIUEST @1 W9Md-  Social Research Foundation.

https://socialresearchfoundation.com/ HNCI“M—&QOHCN@T—W—W—W—W

4. Namasivayam, S. P. A., & Ramprakash, S. (2017). Impact of GST in India. Journal of Management and Science,
7(2), 297-300.

5.Deshmukh, A. K. (2022). Goods and Services Tax (GST) Implementation in India. Journal of Economic Analysis &

Policy, 15(1), 62-85.

6. Gupta, K. A. (2023). Goods and Service Tax Emplimantation in India. International Journal of Management,

Public Policy and Research, 2(2), 107-118.

7. Impact of GST on the Indian Economy. (2025, February 3). ClearTax. https://cleartax.in/s/impact-of-gst-on-the-

indian-economy

8. PIB. (2015). S Qﬂé gER 2025 3ATH e B %I'Q NTzd, IR B %‘I’Q galdl. Press Information Bureau.

https://pib.gov.in/GST-Improvement-2025-Common-Man-Businesses
9. Impact of GST on the Indian economy. (2023, April 16). Blog iPleaders. https://blog.ipleaders.in/impact-of-gst-
on-the-indian-economy/

A Peer Reviewed Refereed Multidisciplinary Quarterly International E-Journal, Impact Factor-4.5




NI 3chY - Shodh Utkarsh ISSN-2993-4648

"SNUEE] BT AR 3fefedaRel] UR YH9Ta: JToT-lidd g 3ffde gfteahior

ARG A FqedT & A9 A R J SNgdad] &1 D1

oIt el
sriemeft arforea
Wl fader=< favafaenes, R (1.9)

Si. 3rfrar e
aifafer fagr
AN AeIfqenerd, SayR, yEsid (A.49.)

<f. fod—s §AR FHRAATET
afafy fagr
AN AeIfqenerd, SayR, Jgsid (A.49.)

NIRRT —

U TN ATl WRATY ffeFaReT & I A FoR0 § SIQE] Bl JHbT HR Jorel!
# Y I gSATdl B UAYRIAT BT AHABTAT Y1 BT T 8 | FAM ARAT iR AT o=
AT RGN T ARl & &I R R D AP Y9G B HH B & GiNg SIgHS] AR
3efergeer & folg Uep (AoTige GarR BT | I8 BR HRE] BR — THIE, PR IRDe, BRI,
U, hiSe (ARE) & IYAN UG fAaRor &I g91fdd Sl iR g el &) Yollell &
HHUT HRTGAC B 3R SIUAST & A R Y9l U8l & T 2| e denes faes o
oTRa BT IR ATT &1 AlSdl /AT SHHST Bl HI SIRT BT, SITHST Bl Sfeq § Sled ol
TR B g [TEd A $1 SfSAT URATSH T Iael Na—ARd Bl b AT S5 T4 ISR
ISR & JGER I~ B | SIUAS] URARS ffegawel] & fadh-=Ihor &l 73 i iR =
TS Rl § SAAR B B B fSRTce FuaRer § o1 dTell rgfaemil § sfefegaven o a9
& forg Sigedl @7 AMe ARl JHTaermell 8 SI—ol SYHIET 39 b | ST siHifd |
FaraR AgdT & ey AR S SR <% @1 dR¥ad w9 W ARIERT BRI AN TR BT |
IS ereq —9RA, SrfeaRen, 9dH, AHd, FoRvl, SIS, UMl Uciel, 3TUcel, d) 3Mfe |

YXdIid-r —

IIA 98 WRIT B GREA] H AT G g ARBR & e —AeT Yob &, Sl BRI D
IS I T AR o Od ¢ | 3899 A= =1 19 faf=t fagell R ) e 2 o &
UTH M &R, AT PR, Ds1g [deh! PR, IUE Yoob d GREAT o—ad PR O BR & Sldid I
TR W de A1 @@ a=, i, I IAR Yo FURT B, T IR Td B IR AR & | J IR
NG IINIRI & AII—H1 ARSI qraRl H W g3l 3R bl &l ga1fdd & gal wRd™
IR W ¢ Y PR @ 15T Dl AR of O & |
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SHS A & o1y, 50 Uferd | if¥d Iy fAura—Hedl & raAe & Ugerd WRd a%] Ud
AT IR B forg Afdums Fered fage o wo < ) 8 2

SIGEE! &I 39 fdw5 T® of o H Q¢ 7 fha $8 sRd fhar 8; sH@] TRIE B
H &9 BHI—PIR Dol BR W € | SITECT & o0 BRI &R BT 317, ds Ud I9dl & WR W
| ARSI ®1 a1 A1 =2y | I8 999 39 UABTRIS S/aaR &l A1 fdd) M & oy
TdheH IHe B Riifs Shgwe! Med wu A IR0 sieferawen § 9808 & folv ggad o |

fafiarstl @1 ufdherd w9 H g9Tidd el 8, a9 &1 aFTd Sred o 3ifde 81 Sl
€| I8 S d 9 &1 gdlcdfed HRar 8 | Sivdel a1 dl davdld Yo HREAT Pl FAG DR
< a1 R <fod wfee @ aov <7 &) W iafa <)

ST MYl SfEgell & GuaTe! a1 & Aregd ¥ YR &Hdr H URed 8, ST el
R TaT &3 BI 3MPR 2 U 98T Adhdl © | gl SHS & HUl bl D! YL
SIAT DI Yh AT I § TSN PR I8 (U [daROT T3 DI Yeb AT MM 37 2 |

S ARTRD SNYAST BT BIIGIT HRI—HHG & Yeb Hd1g JdT8 BT &I & Y I8
AUl U § IR & foly ITRERN 2 qAT 9RA ¥ Gd] HUAl & {7y F9H aeR U
FRM dTell Yo Sl IR &R TET 2 |

Thel, DulPpd UGBl JATAT Dbl GO g oAl H AJUTeT DI AR BT fUferd
gl Fhdl 2| 9Rd § Sy dfbT vd Oy J91¢ 14.5 ufderd & g% o) Har &Y T 2
Safds SIgEe! & 18 Ui ¥ 20 U Tb I8 BT A © | 31 §71 Al & HEH B bl
FHTIAT & | SHUFET Aol BT STl 991 AdhdT © | difd faxig War UeTdiel &l aaard dref &),
s SN Ta e JMTRA R 2, B ARl & deg MuiRd &1 va Ak 8 |&ar 2 |

IR TR 3 AR I 12.5 IR (SIS Yodh) ST 5.15 UL @1 &R H B AN 8 Sl
FRTIaTE WU A 37 SUHIRHT DI FbHT BICT © | Al SITHST BT AFD &% wd A HH 81 SN |
T oIy ifes WRIG AT geil 3R o 61 §9 W 39 el & 3id ddb |l uga |
SHD] WD YR IUARHT Jod Fadid o, SaH 55 Ufaerd awgu &R 9 e ©, 32 Ul

TRU BB BH &R TR AR Had 12 Ffe axgY Ad— &R W 2 |
D] 3 ¢ b TRl & BB SNl WA (BUs, fhdrd, @re de o1fe) a%dd: ¥l @l
goTe ¥ T 5.8 UfeId &R &I f[d9g & | 3R &% 18 Ufwrd & &, a9 g1 Al &l I

¢ SIQIT AR FYOT S STarsiel 81 ST | HaT JENT § Y1Ul HR 3MICYT 15 Tlerd H dgh

18 U BT ST | SHUES] Fave] § 918% T I3l 81 Fhdl & difd 31 3T JFdT HY Td

d¢ Sl BT YA B B |
SIGE! eIl & A, U Tebel bR BT | [ Al PRI Pl XI bT EROT IrsAqT A
Al ruferd z, 3 B & 9l IR &R 9¢ Adhd ¢ | URIAEST U A ATGH §RT SKIATA
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®HI S ATell AU S SRAR, Yol URagH, dfdhT. garg I offe Wdiell 81 Faddl 7, Sidih
BIC] BR IS 3G &I 8l Fdhd o |

b 3 SfSTT UBd Bl AT 8 & A Sellfdol Il e FobdT & | S &H Y8
@ AR T| 37T I ¥ MY 20,000 w9 & Uass! <l & oIy TR 24.5 TR &R &
AT 24,900 HYY BT YA DA & | SIGES] D 3fciid, Jfa 79 AT I8 9T 18 Ufaerd &,
S A B BIAG 23,600 BUY B, IS TeAd SUHRDT & oIy HIAT HH &1 SITe |

SATATE AN WRIGAT H8 4T {3l 2 wiifd S—arvreg e &R & SRR H AT 2 3R
S S famansil ¥ Id% W¥IE & foTY wR BT YA AT BRI | 3ia: §—alored Ul &
A% & AR H Bl 3R ¢ Y BR— AU TR & HRU I §RT &1 S dlell Bel ud
qud AU S aTel | § werdl Bl 2 |

Tg fspy Marer S |adr g {6 Sited! a1 arafde Fheldl 3 YRAR SUHRT UR
g dTel IWTg R R ol 2 | Sigad &1 aRie a8 2 6 Al awgell d daril ) aRsga
W R B AT TH T8, Th B AHRIAD 3df § uiias Rig 8 iR ©aat mH omeHl &
fog & 981 afeds R < & oIy orverae g 8N | S W DIs AT ST AR 8lal &
At wu I G T9T WY AR 37 IMTEH IR TSl © | Siedel & Ao § o IJ87 91
AN B B, R axgetl a7 Sifor SuwihT o aed € R, 39 A 89 @ 918 WY R W
& T BRI | &9 QMR o & & Siued) Ua AaRIcHS: UWTa BISTT iR o A 11T 9
H IRAR JdIaeel & Hga B TAT Faol B FIA] & e IR Pl T UdHIhd IS
ISR H dedlel B | SURAT g3 ARG ffFaRedT o7 3fedl & fa<iig fderd # Herw
B |

A 3 3197 TS &I BT B89 & A1 Soiifaoi ¥l el bl 8 | SHUAST $H Yed
@ AR T | A A H 37T 20,000 I & TAge! <Al & oIy oW 24.5 URIRId &R &
AT 24,900 BT BT TAH IRA & | SNYAST & I, I AF ARG T8 T 18 wfaera 2,
ST 1AL BT BT 23,600 wUI BEM, D TeId SUHRDT & o1 BFd &H 81 ST |

SHUAET & IRafdd Fhadl SH ARG STHIRHI 0R Ue- dTel U9 IR ¥R &l 2|
SIGE! &1 ARIY I8 2 &% 9 avgell Ud Hameil R aRspd &R W &) o9 &1 AR ywra far
2| I8 NI TH A, Uh R ARRIAS 3df H Avrigsw Rig B8R &R daer o e & forg
g T8l gfod R U & oy averdd g R | Sid A1 Big 31 BId R 8l & ar [ied
w9 A BT Y9 GTE R I A 3MEH R ST & | SHYAC! & A’ § 9 I 91 AN 8l
2, FoTHH a3l 1 3ifrH SUHRHT 37 3EH! &1 &, 39 ol 811 & qI8 HIg dR W Ja8] g41fda
BRI | B9 MM o ® & Suad) Uoh AR THId BISTT 3R doll 9 ST g+ # wRA™
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JAIARAT BT AGE BT AAT HES PR JARAT & A1 WRA Bl Th Tbldpd TS IR H
deldl PR M| IURAT g5 R ATRIRRAT (M ATGH & =i I § Herasd &8rfl |

URIR FIRHIDBROT: g AR A1 & 1 YR ARKAT B daR & Al H §1F Bl
IR 37U BT Bl fbar a7 2| 39 g iR Feafd eaxh &l g € b 1.5 $RIs 3 &l
AT PRIAR G dTel G SFRIGRAT R 57 IR 301 i | 981 1.5 B 30 | W
oG dTel AMIRAT TR SIRGH AT @ MR TR g 3R Il & AfSTRAT & qrey =01
3R JIEN AEHR AT | I 1 ol foram wrm 2 & dar = =g usiiga
ART TR— 3Mae™d I¥IY AT AU —

Ugel ANTeRie RIEid @ qaifdd SiuEc! & Sraf<aa" | IaAae B & &) dR—4R
3o HIS[ET WR ¥ 19 3T G, §9 UBR I8 ANRG] & SAT&T Aqhd © | §ox Ngia &
grae © b HREE Sd w9 Ia Ai| BT A1iey [ B R @ gad R Bl
g9TY T S §@ 3R D5 9 I D IR 1 99 & 39d | foR 3107 dwhaai iR <1l
&1 frded &3 | |e g |
GRAAT ATSAT : AT A W U 3 Fealy o9 78 2| I8 ok form man f adiea
50 ARG T & Ahel BRITR dlel AYIRIT Bl 1—2 I B BT YA HRAT BHT| §H RS
D1 1SN BIC QATATRAT B Flaar & g & | 9 A & d8d g7Y4c < Hise @SS &
M & {997 U BRETd ATl WR & SR 30 BRIGR & FAR & w0 § R BT I BT |
DA G Ua AT B (AU iR I8 9% Td 94T o) (TASHTS)) & foy o) &1 ~gAaH
fd a3 1 uferd | & T8 B8R | ol T & fJ@wed &1 TIe $HRA aTel HREIAT 37U UTEd
A AT A1 gPR BT BR Tl o | IR — 9Y BT Ig AT Il & b SieAdt yRue siferd &
R UgTH ¥ U 39 Ml figial & ued Hl | 98 f SR € f5 X AR ueR @ g
YT B dTel HRETAT AT ATORT Yot D SMYR YR B BT YA BRI dlel DR IFAT ISl &
fee urs &1 B 2 |
HId QX g g&qU A7 WA fIey &% — Sl 9y 3 & — B UK 9% AT |1y
&9 & IMUR WR B qad H 7 AR qodl 3R STH-HeR, BHEd Uy iR ItRIEs &l
&3 MTRA g Aed! § | Bulal & GR&d sTea § 33 W1Ud &k & folt -1 # 39 a8
D B AT ST 2| 9 3Tel ¥ F YH B dTell SIYEC] Bl Rl § &5 & YR W IUTG
e H e IR @ BT v forr T 7 | ETerife, 39 Rws & w9 # e s 7 6 e
@ ®Y H| Ig FEAld N 7 b Shead! & d8d ge drenl 9l ERmll R aR B el B
ST | @9 R UTd R Tl dg I1 9 9 Be dlell dioll IR &fgfd & w9 § arosd w3 |
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3T IR fohar T ¥

&g Feq:— a%] Ud AdT R (SIQEC]), R, el DR, oy Reyf, Jarmifa

EATGA1:— PR I GeIdT 3R FHAT WR U YA & Aregq | sffeqawer H Agcayul e
2| UH BT UMl Bl M IR0 & Tl &l e # 3@ ARy &R A1 &1 o) Iord Ao+ At
IR AT S & AP IR WREN - BT qALT AT A112Y | SHuAeT BT 31f © 9% Td |1 I |
SIUHST A STUel B UUMTell & YR URSTI Pl &l &I ATl & | 39 1947 & 915 ¥ Fa9 9]
PR GUR AMT STl 2| SHeHe] Uik B9 9 Ugel, YRd H U Slicd JUTe BR YUlell off o &g
3R ST §RT STT—3TeT T ST AT | SITHST T4l e Rl Bl U B3 & A U TA B
M 3R U FaTs TSR IR BT FH0T AT | SHTHS aoR a1 TiefierdT &1 95a <7 IR I8
<@ ey g & e SeM &R Ul AT o T & H (YA | SIvEST R 9Rd
H I gRT STHET iR agai AR Wamsil &1 9! IR U AU U IR BT Ol g IRBR 3R
MY WRPR GRT MY Y BRI BT AT T | SIGHCT a3l AR Fardl 1 97 a1 w¥ie & s
IR TR AT IR THH b SITQam | SIgEe! aegeli iR HaRil IR 9 WM WR oF] 8l § of8l
IRAfdH IYART BIAT & | SIYEAS! Bl A Ugel Wi §RT 1954 ¥ U1 far 141 o 3iR 3 160 <
SHDT UTT B © | MBI I 1 Yabidpa SIYHST BT UTa fhaT 3R HB < QIS SHYHST HOTTed!
BT Ul BRA & 18l dg AR IR QI §RT B R ST 8 | O $g IRBR BRI 2 al S
DA SIUEST (AISNTAE)) FEl Al & IR I WRGR §RT T oAl § A S99 Siigse)
(THSTIYAS)) HET ST 81 WRA H 8 SIYCT & QIesl UOTTell &7 I UTele &_d & foTdaH deiydc!
3R THSITRET 2mfAe € |

arfeca aifier:—

I H I Seord fhar i ST 9RT WRER RT 1 S, 2017 | AR fhar 1
g | IR WiAg ARFH, 2016 R $H@] YR DI AR D JUIE BR GUR Sl S &F H A
HEdqUl HeHl H W T AET TAT AT | SITEST Bl a3l AR Haell & FHmr, 9! ok IwanT wR
SRIY Y U ATYH ITANT ARG PR & ®Y H GRS fHar 17 o, R I B T Taidd 34
oR H 98 ¥ Ace @I | $UD HRAFGIT & dI€ Slitdc] & IR § &g AT ddb QU T | I=|i
Iooi T {6 A SHUAST MR | @RI @1 Al SIfCedT dI BH &R § 788 HOT it a8 d¢,
ST Yob, AT R 3R A = it 2 |

A Peer Reviewed Refereed Multidisciplinary Quarterly International E-Journal, Impact Factor-4.5



mailto:jiyarathaur1589@gmail.com
mailto:manishmahra@gmail.com

NI 3chY - Shodh Utkarsh ISSN-2993-4648

"SNUEE] BT AR 3fefedaRel] UR YH9Ta: JToT-lidd g 3ffde gfteahior

T, ATGT (2017) 37U I H IBi+ Seoid (b1 fdh SIUAST &1 o= =R de, I Yo, AT IR
3R T PR O HISal PRI BT AR PRAT € | I8 ARGl 3R Harsil & FHiar ik SudT W)
ST QT | Sigae! It faer a3 o Y, A mior SeinT, vHeess, Jmasd, TRd I=1e,
ISR, Jed Wk, YfaoTd R, SSl, TREN el 3 W 3dD ADRIHAD T4 BT ATherd Hiel

& forg ST BT |

. ST HAR (2017) S AEUH H el & [Jbrd iR AUR, TRBR IR IUARDI & oIy 3HD
M TR SHHE] & JHTG & WR bl FHSI BT YA [T A7 & | IR o faraeiiel <l § SR
Ol <% & RTRG & (I H 9gd Hecayol YHeT FuTdl €, dfde 9RT &1 &R OTell 7 ddel AHS
H Bfcd 7, dfcd T &R | W HiST | T S (2017)% Iooid fHAT A7 & 6 9% gd Har &=
(Sl — o A w9 ¥ SIUAdT @ M | SIFT Sl & — aegell iR warefi @ amgfd w® i
Thd PR 7, AT F ofdhR I O | Tdd RO WR I fBY 7Y $9YC IR BT Dise oI &

3Tl TRV H ST ST |

G AT, ST SIYHS! BT AR ®Y A JAF RO § Had o Fae IR IR q97aT 2| 39 o
Il qRAT B YTTell F SNUAST & ThRIHSD IR ABRIHD T9Tdl IR BT STel |

ST, AN &, 1. TaTe (2017) I UF SHUAST & AR JMfearell R T & IR § | Sgsel &
BT B AT, 3H AN H SHTHST Bl ) gA B R 8| 39 2 U $T ST SIUHST BT Hael
IR ARG AfFaRAT R §Hb Y9I Bl ARAT BRAT & | SIYACT FdAT & Tad T Afh 3MICYe
TR PR BT YAM B & oIy TR & 3R IH YA By T $TYS HR BT HIST AT B Pl
JAEBR BT 3R B bddl Jed diefd RN W & SR | SIYFST YOell & FIRA 1 Jellg 2017 Bl
S & dud BT H UH GARIE H fHar Ty o |

ST U9, I, S U9, UO9ERT, TS | | fRIST (2015) 9 9 3w W Seerd fdhar war ® 6
SHOHET I WR W Jegall iR Hamsii & oy, fap! ok ST R (& aud dR 2| aaad |
HU IR IR ARBR BT B3 AUeT PR O de, HaT &, A o 3nfe < &, <ifhd Sfigae arp
B B 918 I Tl IAUTE PR Ub B SRR H 3T S | gaar H gegall R a1l UR el T—eTT PR
N AN Bl 8, I SIgad! & d8d aqgall SR Jarsil & fofg Ta &1 &) &R BNl | Sivdd] & 3w
RTUR & IFdel Aol d9IY EAT & 3R I8 TR $I O Reafd 7 1 gugr a0 iR &R 98
Tl 3R 31 UREe 8 e |

TH, WERMEd SR I, STl (2015) 7 FeqA fHaT fob VAT YR T Y@ R GER'' SIGEC! 9RA
H e AUl PR GURI H ¥ U 2 O dd G I dfdd 8| I8 UP ATUDb PR YUITell & Sl 1Y
IR Bg WBR & AT UL BRI DI AHA BT IR ffFaRen ol b ety I a9IR # gald
T HON | g ARIUA SIQES] & Ml 3R g9 (ShaTadd H R & | A dTell Al IR biad
=

A HAR (2014) "a¥g Td AT B — AN Pl (8" BT LI [HAT AR vy Frapretn fb W A
SIUAST & BTG ¥, A U IR J0TTell gIRT 3Mfeid uRad & ¥ &< H Aag Henll iR
fsgeT HR TRTAT BT derar e @ SHIE g S "imfers Rafdal & ufer SeriF 2|

SIRIIDTE (2014) 37U Y eI H It [T 7 b SUES! | SN, AR, $HY AR SUARDT BT
3 red e @7 SENT 81 39 UBR SIUHST 88 3197 $R IMYUR &I AUh 911 Bl I 0]
fadhed g™ FRAT & 3R B4 SU AR &) B Ig I[THR -Te] arT A1 |

S. 3RS 3R TH. UIER (2009) AR ¥ 9% T4 HdT IR GoR IR JR—ARGR] AR &1 gz foa
IR Urm b SIGES] AN 89 | 9RA H Sieqdeel] & ITe 3R IAehdl H gig & Al Uh a1d
3R UReE} wR JorTell Sueres Bl | A Sheddt & @ Sivaet & daad fSoigd W iR 8

Seadl & Se3:

a7

A Peer Reviewed Refereed Multidisciplinary Quarterly International E-Journal, Impact Factor-4.5




T 3chY - Shodh Utkarsh ISSN-2993-4648

1. 9% UG HaT IR (SIUHT]) BT STERON AR ARATI fIaqel] R $HD YT BT eI BT |

2. I8 ARSI {6 MRT # SITHST D B & |

3. WRA He¥ ¥ SIUEST & Al 3R Al &l ST |

4. STQEET W M & Y BRI & oY THHRI IS BT |

me ugfa:

T Gl sfids! & IS eI UR &A1 diad [BAT AT, I G T HaT BR & (=T qgcall
R Bfad I SHTHST HI JAERONG: 9% Td HdT B (SIYAC]) T 3T BRI B Y |AOH o |
SHUAST # &g WROR AR AT AR & T 3TUIE TRI DI U UDHIpd d H S fhar SIrgm |
JE Heagdd & F1 =R A ggall 3R WAl QM1 UR 9GSl S| SHH $ald a%g Ud Hdl R
(AISITHAL) IR 5T ] Ud HaT R (THSIGHC]) Aied IRl Afed 8 | AIOHS] H Dl el d
Y WRHR & AT B o9 I de, g R, [Aariaar &x, g, died 3R Ju R &R I
(TESITGEE]) gRT UfoRefUd fhar S | Usbidd a%] Ud al R @esivde)), o iarsig 9%
Td HaT B A1 BT ST &, W SIGEC! & Udh °Ch o | I8 Udh JAfIRD ) T8l 8, dfed Ig awgall
IR WAL B AR e Bl Sl BRI R I8 AR BT BT T YUlTell © b B AT
RISY BT U1 81, Hifds SITHC] U el SMETRT BR 2 | §ANI 31X, SHUAST | Hel 4T o, ol AT
3[eh UR SUYPR, YaTId §RT ST T HARSGI $HR, TRUIIDT, &g A1 ST uRye, Ag ST &
fo0 eRTe, dar, 3R ddrer, IR, Pedl O, Siold, Uglel, Wplad ¥, a1 eRarg" gu+ e =8l
2 U@ o au § @ SRR (20 dRF IY T 3R YareR g AR I 2ol & i & g 10
G BYY qh) dlel BRETTRI DI HR H B o1 ST |

qrd § Sivadl & dJeRcasd g49r14:

1. SNUAST T U BRIETT YUl & Sl 3TUcTe] BRI &l GRAT bl HH BT | 3 F TP & HRIE
NE

3 YT 3TIcTET BRI Bl Hax BT |

2. 3TH g IR TY WR R T UTeT FR U & Bd & -1d AW & S 97 IR g IRBR TR
ST BH B B |

3. I3l SR Haml & AN UfRUel H FUR dxD Sigde] J AFHE &3 &1 i & AU g9
(e1rfd, B W IN) T Th B QAT B |

4. BR—SIEIYN U ¥ i I AR & ATl AlBldl a1 & 3R JERBIfT g H HH AT |
5. SIIUAST TR Heh BRIET HTell B1 YB3 DRI |
6. fafFor AmTa &9 &1 SITQY, SAfely SUMIThT ax<[ail &1 dIdl | HHI 37 &I FHET & |

7. THIHA B FIRAT H AR HH BN TSI M T 3MH AN R YA IT7 |

8. ?id WHI ¥ SIUAC! WRBNI RId H ghg BT T IR 3refeqaver &l gerdr el |
ARd A S & ASRIHD JHIE:

1. SIGEET o B A R W aIoiR g_) ave gvIfad gaT |

2. AP SeR DHael dC PR Dald SWUE Yo BT YA T8l B © | cldh 3Fd I T4 IR DI
SO BT YA R @ ol ASIeR BT ST |

3. SIUFST BT 3T dbIold T9Td ATqdh IfdTaRe & folu ThRIHD 8 &l SHIT 2|

A Peer Reviewed Refereed Multidisciplinary Quarterly International E-Journal, Impact Factor-4.5




NI 3chY - Shodh Utkarsh ISSN-2993-4648

"SNUEE] BT AR 3fefedaRel] UR YH9Ta: JToT-lidd g 3ffde gfteahior

4. SNUGE) Udh NEHY g 2 ofaf el ®Y Pl Udhdl B) & A9 UR daof ol Sl g |

5. IUARAT & oY Y] MAf3 Feoll @1 a8 BN Hifh $8 Gy AR 8 SIG Sidfd 31 Je il
Bl ST |

6. HAR, T IR TIReTET ST AT wEEAT 81 S |

7. SIQAST AR 89 ¥ Sifeng= oift ifdre A2+t 81 Sty |

8. Il fahelT U AT HINSH FGIT 8 AT Iwgail Bl Al § W1 gig @ 1 Favel! © |

9. 3AfH IUUIRHT DI DHael ATYfd STl | 3ifTH STolR §RT d&el MY SIUAST BT I HIAT BT 3R
SHY IRA & 91 AT § PR SR H Yhwudl MM |

10. HUFT & FTRTRF AR & SR MY TR B D5 &l SIYACT o1 AhdT 8 3R IAHT GIT
IR FHaT B |

SHeadl &1 dF9dR y4Ta:

B SITAST W HEl 3R WRey AT SR DI 1 819 B SHIS & | IJ§ S AT bl FaRerd
PP SN B Jag BTN | IJg O-Re gdr et & forw wae sraar Ut &, FRifdhear wied ol
FSTAT ST 3TN DY GRFAT DT AR TTUT |

THUHATSH: IR THUAATG] &3 WRA siefeyarel § |9 Aol ¥ de+ d1ell &3 © | SYEc! & ]
B & 918 39 &3 WR SIS &R BB HH Bl DI IFIG 7, e IRUMERGHY SUHIhl aegall &l
DI W BHT AT |

R t&e: RId e &3 AR Jfferdwe & Hedqul &3 4 ¥ s & | I &F 9Rd H AR 4
HEaqut YT v 21 srae Hull R St &1 srifaae q1iflres wu 3 gdifad g wiifd srad
HafT @1 f9ze1 AT gwAieRr Sivedt H enfiet e € |

REAR: 39 EAR &5 § SIS & 918 DAl § HHI 3T & IHIQ & | FHfar amrd & 9ad a8 |
Ve AT & oS! & ®U H 37U IUGRVT 94T A o1 | HfY &3 Y &8 9Rd & Fded
ENT] SIS H WA 981 NG o dlell &3 2 | I8 IRANI HPhdl 8Ve] G Bl o HT 16% PHaR
FRAT T | SIYEE] IRT BT HY awgell & oIy 31oMT el I 9ok (T T Tdh &R) UM ax
S B | P & W SHYAST BT TGRS TG TS Fifd T R Ud 8 &R SR & Sfaiia Ffd
&1 S |

JAT &F: AR BT AT &5 Adhel B¢l SAE B 60% ol 81 Aa1 & foly Sioael &% 18% & ol
el R &R, S 15% ofl, 9§ 2f¥d © | sHfoy dfdy, R AR /1 Sl Hamsil &1 ard H gfg
BT |

I MRA 96 SENT ga afies (afa § 10% &7 AFTE a1 2] I8 <X # 991 9l § qurd 3ik
HHIA HAHDT BT ASHIR Y& AT © | I§ IHIG DI Ol © b SITHST H B Pl &R el AN PR
DI &R I 3AAH R R U AR il W21, 8 $R F BT UG 7, SHTHST & AT B & SRIN
# o ST | g SR, fafAfr AT 9 Aadt 2| Sifals, waw &), fenfiar w) nfe o fafae
FRI B FHIST B & BRY R H HAI ATS © | BB AN W &, il SgEe] dfd q9g H SeT Bl
HERT <7 |

Sheadl @ gt

ST Ush 9gd 3reel M | Bldiih, $9& dhe HIAFadT & oy, YRd H SIYAC! ®I AN HRA
Tq B{E AT BT AT HRAT TS|

49

A Peer Reviewed Refereed Multidisciplinary Quarterly International E-Journal, Impact Factor-4.5




T 3chY - Shodh Utkarsh ISSN-2993-4648

1. I AT 7 [ I I SIYACT BT AL BN |

2. Sel 4w @ifde aRspa iR aiffRadar & 9o & a1y |

3. STET U Tad—3eIRd B 2 | I8 W wY I Ygda T S Ihdl 2 b At b o 387 2

4. NUAST 3R 59 o4l & IR ¥ Ifdid STTeedar dgT e gy |

5. SIUFST Udh STEdIIold UG & IR TR IhRIHD UITT oid 99 | &) fewrs <7 | safery o
Pl 39D Mfedred B T H HB I A |

b 9% T Aa1 IR (SIS M &3 el Rl & I WR Udhdl HR oI | I 3T
SRR LT URYE (TRAISIIRE]) & NI | YT Il & [ SIYEC! IR & Ahel BVe] SIS
(STIET) @1 gemar <M | SIYAST AoRA g 3IR IS €I BT HF BT Bl Th I aRIbT HaH
BT | TR & Tl &F O IS, HeIH, oY SelT gHhIsdl, AD, e, AMURI, URER 3R
SYHIRBT SIUE | e y91fad 8T | SIUAE! BRI & a1 ®I BF dRd | 1 788 B, I B
JMETRT SRT BI FGTHR IR BC BT HH IR [AAT AR FaRI & dra FAM ©T A I 81 |
SRS | &R HUE H GUR R 9Rd & e fawr & 9grar e @) |9maeT 2|

AH:

1. UcTdIHIUET (2018) “STITHACT YR TfIaRIT TR YHIG" SS9 SiHd 3% Soll-aReT Rad s
TCADHIH, G 8, 3P 11

2. 1G9 T (2017) “ARGRI ASIRAT TR 9K Td HAT HR BT YAIG" SRS SiHel 3B ghAIMAD TS
HoTHE IS, TS 4, 3id 7

3. BIHURT Y. FAR (2017) "I Td AT IR (SITAC]) B ATAT 3R 9RA H SRl $I gig W g
B WEATHD J9G TSRS 39 AI3H TS A, TS 5, 3 3 |

4. U. ST (2017) "R SfaraRell TR SHUAS! BT AHRIHAD AR THRIHAD T S Si-idd
3H HAGHE TS Tlgs 184, TS 3, 31h 5 |

5. 3UATT dTg. .41 (2017) "I%] Ud HAT HR 3IR ARG AdHIT TR FHBT YA TSINTHANR el
I IS Us Horie, @S 19, 3@ 10

6. TG U, HHART TH. . 3R RIS T.&. ¥l (2015) "&IT I Td HaT B (SHTHST) ARG 3
fa®pTT @Y 3R o 1Al 87 e oHd 3% fau-g U #oiie, W 17, 3P 12 |

7. WERTGd TH. 3R SISl 3, (2015), “9RA H SITECI® U YW HR GUR', S Sl 3% R
YT, WS 3, 3[h 12 |

8. B, Uid, (2015) "SITHSI—ARAT H I&] UG Hal B, Sl 3% TGS SDAIHIE, TS 3, 3P 4 |
9. e /AR (2014) "ART H T VT AT BHR: AN DI B, TS ST 3h A SRR IS,
TS 3, 3P 6|

10. S. 378HS 3R UH. UER (2000) "WIRd H a%] Ud Hal B GUR 3R JR—IRGN faaR”, gk
R¥d Hex TaIuds 2009

11. T S (2014), “ARA H 9K TG HAT B bl ol ARV AR fILEAN” | SRS STt 3Ah
wrEfefre Rad

TS A9oe, TS 2, 3 2 |

A Peer Reviewed Refereed Multidisciplinary Quarterly International E-Journal, Impact Factor-4.5




NI 3chY - Shodh Utkarsh ISSN-2993-4648

"SNUEE] BT AR 3fefedaRel] UR YH9Ta: JToT-lidd g 3ffde gfteahior

“SEdl &1 ARATY Jefeaaen ux gywmE roifae ga anféfe gieslor
Her $AR UvsSy
e[S redidd
MRS RIIT= AN

ANDII FEIfdenerd stayr, Rrar— JrEsia (A.4.)

e ARIT —

SITUAET BT YR Jrfeaver] IR IToHIfad R 3ffefe Ml d¥g | T8N Y99 UsT 2 | 3nfde vy 4,
SIGEET o R AREAT DI GAdRed fBar 8, AfiRea anTd &H @1 8, 3R &R FUed 9eRlT ¢,
SRRy ST gl ok anfdiep faer 3 Aeg fiell & | jIoilae U ¥, SIe! U AehR] Aedia &
TIe © AR be—<Tod Hael § JuR Bl A2 H TP HaA 7, olfdb 591 $B Il Bl IR GI8 R
R @M @1 % 1 a7 o 71 Siead, O 9% Ud war R & w9 H ff ST Srar €, R o
3 fadr BT T #ecdqul UIcTed Ua &)+ & oy R fhar Tar 2| I8 <9 &l sfejeudwer o
I3 3R Hamsll & JAUTEET TJarg Bl geral ol AR HI—UR—BX D Y9G B FATK Hb, Held
3T FR AR Bl uiifad Bl @ |

& qleq— RO I, 9] Td Hal &R, el Jig, HedRl Judlg,
JdTa-T—

SHGHE! BT Teh U PR & WU H AT ST Fohdll & (o I¥ HRA H AR fBar ST Hapdll & | $97 9RA
IR BT Bs avg I yHIfad fhar 8| T U, I§ Bl ol Ibhdl & fb ShuadT 3 7 & fdah
faera § A5 @1 2| 3A JaRll IR TR B DAl BT HH B H 788 DI © | ARG fiae]
TR YA & T BT G & foly, I8 el o Fhdl & & Siieae! uager faqeh faer (TwSene)
P UdTE BT gl H SUANT 8 Whdl © | Sraiafy §, SiTac! WReR & Iod Bl 961 H He B qhd]
2| SNUHe! & AegH W YR § ATIR HRAT 1 I 8 WhdT © | $HD 3Meldl, SITHS! SR & AU
JTER UST 1 H AT AGE PR AWhall © | 1 I d1Al B AT, SITHST DI AGE ¥ G YUTedl § T
UHR & IRERIAT a1 S Fadl 8 R @Rl &1 98 uar I 9o & 9 B9 F o) ga1 )@ 8
3R 37 BRI BT AR R B |

g8 BB Sl bl © (b SNYAST BT Aag H IR H 3N b &I GIH a1 3 IHE & | AR
JTIIRAT TR VST BT FHRIHD YT fIehT ufshar § uRefRfar &7 Javer 991ax 81 Idhdl & | 9B
AT, SITEET B Aae A A= i 3§ A= BRI BT I SR DI SMaIhdT HF B I AR
AT IMAM B Fhdl © | 39 UBR, SHTHS! & ADHRIAD J91d DI FHST S Fhdl © | T 3R,
SIUHE BT THRIHD JATT T8 8l Fhdll © fh BO &A1 DI AUl I3l DI T 8g DIl & BRI

B Bl Fhdll © |

9 UBR, SWRIh AN B Feal 4, 9% T4 Hal &R ol A= /gl &1 §9], YR
JJTIRAT R SNTAST & FHRIHAD AR THRIHD YT DI THST ST FAhdT & |

IS B 3G 7T

IR O UF ® R SeW SIIYAC] AR Bl & dTq ARG JFfdwel R a1 J91d T8l 2° SISl
@ e FHTE, SHUHC! @ RISHIfad J4Ta & =T qeqell W fawga ==l &< ¢ |

anfife yHara—

Mo 4 g SIgac) WU H gig g8 8, S onfie ISl ok #R Srure H GaR &1 Adbd adl
g

51

A Peer Reviewed Refereed Multidisciplinary Quarterly International E-Journal, Impact Factor-4.5




T 3chY - Shodh Utkarsh ISSN-2993-4648

B YUl BT ARATBROT: SNUAS] + fAff= omycuer &-f &I Udh Thd HR YUlell § g Hr far
2, R eraamal & forg ot &7 I7de I 81 T 2 |

NI H HHY: Thel HR Tl & BRI, AT & oy STe oRTd &4 g8 o, forad afcrueicraan
941 2|

e faera &1 gmEn wR IRl iR IR IRUM & I 4§ AfTaRT § IR a7l &, orad
Adhdl B ITe (Srem) ¥ gfg 8% B |

$—d f9d &1 YUARH: AR AR I5T & WIdR ATl DI AMETATE! BT A 994 & folg -9 fJd
TUTTelT g% b TS B |

BB IGE R GG

IOHIH FEdTg IR YHIE: ST 9 $g 3R Iodl & d1d ISThINg |de ®f 741 w0 foar g
NSIEN I

IRERfAr # gf&: vbe R Joell 3R §—9 9l ST Ugell @ BRI BR YTl H 3ffeieh URERIar Mg
2, foY IeraR & §TaeT &9 g8 ¢ |

AT B AR &1 FATETE: 51 &1 ARl & ¥ -4 iR 96 1T FgdNT d-4 & ol Siigwe!
IRYE BT dg AR ISAN & 919 U 79 & ©U H BRI B DI MTeIH © |

frremei—

SIGECT YRA & Sferd H 999 9 &) GuRi 4 A U o, SIYEC] & &8 BIaQ 3 al gaad 1 7|
ST feATarstl 3R SUMIRhIRITETS®T QI Bl &1 J9Ifdd HRAT & | SIUAST | 9RA H RATUR &R H AT
B TS B, GETWIfd § S o W& 7 3R ywet facel e 7 9fE 81 <8 7| 9dhd 'R e (ShS)
TR SIUEET &1 U¥Ta ThRIAS A1 8, T8 AHRIAS UHTT JERDIT ST g &1 SIRRT &R I8 & a8
THRIHAS USc] SU 981 8 ©, I & Sl & &R 1 §o IdEl AR JIRll S BHl Idral,
AR, S AT A BT AN H gl @l 21 39 uggell W A1 fI=r fbar S =mfee | 59 TN,
MRS 3rfeqaRell IR a% Ud HaT &x & Y9I &1 AaeIgdd [aeelyor 6T 91y | §AR 99 ARd H
SHUHST YT BT Hedlh BRd FHI HHRIHAD d AHRIAD QI Usgall R IR fbar S =iz |

Hed gAl— 1. www.google.com

2. www.civilserviceindia.com

3. YIIh—a%] Ud HaT Hx qAT AT hR, YH1eM NIRUPAM SAHITYA SADAN, oigd— Sfo dlo o
AT 3R €fo faget famre |

. www.cleartax.in

, www.godigit.com

. www.gsthelplineindia.com

. Amar Ujala Daily Newspaper

. www.abplive.com

© 0o N OO 0 b

. www.unacademy.com

A Peer Reviewed Refereed Multidisciplinary Quarterly International E-Journal, Impact Factor-4.5




NI 3chY - Shodh Utkarsh ISSN-2993-4648

"SNUEE] BT AR 3fefedaRel] UR YH9Ta: JToT-lidd g 3ffde gfteahior

“fadraeiia aRa &1 sefagaven ¥ Ssivad «1 fifora yafredar: e
ICEGRNIRCR 2R
giar fie
AES ureaTas (fa=<d))
B gfeext Wl = weifaenrey, ArEsia (W)

qMe GRI”T—

qE AR—TF IRA 1 [AHTaeiie sreferawen # Sivae! &1 -IfcTd IrHRiedT &7 fawelyor Jvdd =T ¢ |
S F e fadr, o WU, AUeRe sRigawe & [OWR, AR—FaeR H§ GIFdl qein
i S # I A O W &7 59 TR gdifad fear 71 9 @ efdia Sude fgdiae
Aidll, ARBRI RUret, <7 SmAnT & ¥, 9o A= ae—usl & JAER W SIvEc] & an] 89 &
gd 3R q1 31 ReIfal &1 Jeiicedd reads far 11 § | 999 w0 9, 98 Au—ud ey At 8
b Sigad! 9Ra &1 fadraeiicr srefegaven & fory U #ecqul ox gur Rig gam g, o ddare o
T @1 FHERl Bl Aolqd fHAT 2| $Hd daE 95— &R GREH], UTelT ARETHRUl AR
A B AT IASDHET FEHI ORil ATd GuRE &) MaeIHT a1 g8 2| T I SN B
HiqwrTd Gurl W Afa—FEidmRll, eeaisl R Fadriie T @ foft SUART Jfdagie Jar ordrl
=

H& Alea— fqraeiel seferdwen, sfagfte, Aifd—fafdra,

YEITaT

IRT B ffael fUse $B TUDI H IR geadl AR IRl & AR F Yok &l & | e e
DI A S, YR BT G G4 3R R IOl DI Gl IR $ I I 2017 H SHYAST AR fwan
AT | I8 % T B GIR T8l o, dfcd G QU Bl Udbidd A S H e BT Udh Aecdbiel
Ped o7 | fafdey BRI BT U B TP H FART B SUAe] J 7 Hddd HRERAT & U AU faa] &
gR Widl, gfet ARPHR & oIy uReell 3R Rer Irora yometl &1 ART 1 werRa fhar | Sivad! & ang
B9 W BIC AMUIRAT | odx g8 SN db, I & SRI-YIell § uRad+ omar | f$Riea ufdharat,
3T Rewl iR FHM R SR & HROT ATIR HAT Ugel Bl oIl H A I47 | BTeifh, 39 Ial
P T QI TRE Feol Ael AT | H3 AUIRAT BT qh-id! SAfcaanll, IR—IR Rest qRIeT A AR 73
YOl BT FHST H HISATSAT BT AHAT HRAT UST | $Hd ATdl, AT Bl [T Wl SR Farasit
AR ¥ 9 Tl o W Afoerd ==t @1 TERE 9

U APl <o & ®©U § IR & v I8 3awds & fb &x womell U= 81 o faerd &l mieanfed
B, N h SFATTIARN BT HH BN 3R I Dl gerdr < | o Fed & Shuddl &1 Nferra urdfrear
DI FHSAT Hecdqul &1 ST © | I8 IeAd 3 Segg ¥ IR fhar a1 gpdiid 89 A T b
ST b TR <91 &) 3N AT Bl Y9I PR R8T 8, Hel a8 b X8 & 3R fbe &= 7 3R

ER BT 3MaTIHT ¢ |

e S

« YRA BT AP & e § SHYACT & AT qeed BT [qgelyo |

* IR HUE, PR B AW, AR FaAT W SGACT BT YA NG BT |
o AEITH—3Mie e gg I MegRer § SHeAdl &1 TR &7 e |
o SIGECT el ATaeTRe Al 3R FHEE T BT |

53

A Peer Reviewed Refereed Multidisciplinary Quarterly International E-Journal, Impact Factor-4.5




T 3chY - Shodh Utkarsh ISSN-2993-4648

Iy fafer —

Jg oy fgdue Fidl iR Suder |iRga dedi & fazeiwor wR smenlRa 2| I~ wRer) Jewrse,
TME—T, I JART B RUIS, TAT FHRER Fidl &7 eI+ fhar 17 7 | [Ieeiyonere d-ie o dgayof
3ffeel 3R T Uggell &I Iga fBar M 2|

fageiyor

o SIHCT M 8M @ 91 fafi=T et Rl &l I Udldd &) Javell 1 o foran, R sReR
URERIAT 3R Ufshar § AR TS |

o SIUHS I PR AU H gy g3, N WRBR S IS WIS Aoqd gs a1 3idfe Tiafafl, I
T4 gl @1 ggrar e |

* QIBYI SIUAST AN & HROT PRI BT deaRl AN Td dg & qrd Agierd gall, [y S @ &l
LEEQIRERIE

o e | gfg 3 &, i aarl @ Ry qoR fer gon &1 o yReRidr # favard gg1|
o faf=T <RI &) ggeldn .l uide Al wHwy, SR Srgurer ol drgl 3 e ekl & A
g |

L)
o SIUAET T &1 IR W TR g9 AMRY AT(h A ST IR Y JqAR & oY 39 AT G

3T HRAT I & |

o JgUTE Hfshar ¥ fefiee FReRar ik daiie! THEmRI Bl ¥ fhar g |
o AT & RO JHAF Bl 9RUTS 3R HG—1od FAGY DI Ao (HAT MY |
o I GURT # BIC IR AegA Al B IAHT BT AR Acqre et |

s —

9 AR—UF B (ThY I8 W dRal 8 b 9% Ud T IR SIUHS] 9RA DI MYd AR § Th
HEAYUT 3R UM GoIR & ®U H ST & | Udh Al <o & U § 9RA &d 999 9 U U )
YOIl 1 STaeIdHl Aegd PR 8T AT Sl Sfeaansil § Job &, AR Bl ArcdTied & AR Iova GU8
®I Af¥H RS 9 ReR gv | SIedT =1 39 fawm # gamdl uRed fby & | Sgwe! o &R R
B DAIPd AR TS B AP AT F TR 18 2| FRIA AR 7F Ugel dI garr d
NP FESl BT &, Forad I SR FadRl Bl ¢ @R el 2 | fioed wiew™l & arad 9§ &R
afshdT # URSRIAT 91 8, R MR fIRId g3 & IR &R AN H I EI T8 © | $9 7 hddl IRBR
& ST H GUR o, dfed e ieferasern o W Al el | Suac! & @ uggail =1 gHrfaar
g7 & fIoyeR B FIART & fou Sifed dd-ila! Ufhad, bs ) AR &1 891, MR I5al Bl
=TT T & S He | Gorash 3@y FHG 8 & a8 Il B Iored Ry 3R dg—rog ddel
TR g Il YT 9fasg o fa9ry Sifoerd eam= & 77 dear 2 |

AT FY A, SIUAST 9RA &) e w1l 3 Uar ol QiR IaRIe ded g 8ol 2 | I8 R <9
Bl YHIPd dOIR & HU H ST H Aq el o AR dRas gfowet # @) Refd o1 #ciqy am
2| R 1, 39 31f® g9l 3R Aford fohamaee & folt &% AREAT & AREHRYI, IIRT & A1 I8k
T, 3R BIC JIATAT BT dh-Td] ©T I HeH g9 oI AfalRes NfaTd v maeas € |

e —
1.300EEr 3R ARAT 7TcugEyT 9T SHEHT YHIT -

https://www.thinkwithniche.in/blogs/details/gst-and-its-impact-on-indian-economy

A Peer Reviewed Refereed Multidisciplinary Quarterly International E-Journal, Impact Factor-4.5


https://www.thinkwithniche.in/blogs/details/gst-and-its-impact-on-indian-economy
http://ijrarijrar.com/

YT 3chY - Shodh Utkarsh ISSN-2993-4648

"SNUEE] BT AR 3fefedaRel] UR YH9Ta: JToT-lidd g 3ffde gfteahior

https://ijrar.com/upload_issuelijrar_issue_20543403.pdf
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